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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, DC 20549
FORM 8-K
CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported) May 4, 2020

ENVIRO TECHNOLOGIES, INC.
(Exact name of registrant as specified in its charter)

Idaho 000-30454 83-0266517
(State or other jurisdiction of (Commission File Number) (I.R.S. Employer Identification No.)
incorporation or organization)

821 NW 57th Place, Fort Lauderdale, Florida 33309
(Address of principal executive offices)(Zip Code)

Registrant's telephone number, including area code: (954) 958-6668

(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the
registrant under any of the following provisions (see General Instruction A.2. below):

O Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
O Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

O Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
Securities registered pursuant to Section 12(b) of the Act:

Name of each exchange on which
Title of each class Trading Symbol(s) registered

none not applicable not applicable
Indicate by check mark whether the registrant is an emerging growth company as defined in in Rule 405 of the Securities
Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
Emerging growth company [

If an emerging growth company, indicate by checkmark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act. [



Item 1.01 Entry into a Material Definitive Agreement.
The information set forth in Item 2.03 of this Current Report is hereby incorporated by reference into Item 1.01.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet
Arrangement of a Registrant.

On May 4, 2020 Florida Precision Aerospace, Inc. (the “Company”), a wholly-owned subsidiary of Enviro
Technologies, Inc., obtained an unsecured $111,971.00 loan (the “PPP Loan”) through Bank of America under the
Paycheck Protection Program (the “PPP”) pursuant to the Coronavirus Aid, Relief, and Economic Security Act (the
“CARES Act”) which is administered by the United States Small Business Administration (the “SBA”). In accordance
with the requirements of the CARES Act, the Company will use proceeds from the PPP Loan primarily for payroll costs.

The PPP Loan is scheduled to mature two years from the date of issuance (the “Maturity Date”) and has a 1%
interest rate. Commencing 60 days from the funding of the PPP Loan, but not more than 90 days from the funding of the
PPP Loan, the Company is obligated to apply to Bank of America for loan forgiveness. If the SBA confirms full
forgiveness of the unpaid balance of the PPM, and reimburses Bank of America for the total outstanding principal and
interest due under the PPP Loan, then the loan will be deemed satisfied in full. If the SBA does not confirm full
forgiveness of the PPP Loan, then Bank of America will establish repayment terms of the outstanding principal and
interest due under the PPP Loan. The promissory note evidencing the PPP Loan contains customary events of default
relating to, among other things, payment defaults and provisions of the promissory note.

Under the terms of the CARES Act, PPP loan recipients can apply for and be granted forgiveness for all or a
portion of loans granted under the PPP. Such forgiveness will be determined, subject to limitations, based on the use of
loan proceeds for payroll costs and mortgage interest, rent and utility costs. No assurance is provided that the Company
will obtain forgiveness of the PPP Loan in whole or in part.

Item 9.01 Financial Statements and Exhibits.

(d)  Exhibits.

Incorporated by Reference  Filed or

Date Furnished
No. Exhibit Description Form  Filed Number Herewith
10.1 Promissory Note dated May 4, 2020 between Florida Precision Filed

Aerospace, Inc. and Bank of America

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

Enviro Technologies, Inc.
Date: May 13, 2020 By: /s/John A. DiBella
John A. DiBella, Chief Executive Officer




Exhibit 10.1

BANK OF AMERICA 7~
Promissory Note

Date Loan Amount Interest Rate after Deferment Period Deferment Period

LTI T el S110L.4971.00 1 060%s fixed per annum i monihs

This Promissory MNote *Noie™) sets forth and conlioms the terms and conditions of' o term loan o FLORIDA PRECISION ABROSE (whether one or morne
thim one, “Horrower™) from Bank of America, NA, o national banking association having an adidress of PO, Box 15220, Wilmington, DE T98R6-5220
{together with it agents, aifilistes, successons and assigns, the “Bank™) for the Loan Amount and at the Interest Rate stated shove (the “Loan™), The Logn
is mmde pursuant (o the Payeheck Protection Program under the Coromuvines Aid, Beliel, and Eeonomie Sceurity Act (the "CARES Act™), The Tunding ol
the Loan is conditioned upon approval of Borrower’s application for the Loan and Bank's receiving conlimmation from the SBA that Bank may proced
with the Loan. The date on which the funding of the Loan takes place is referred 1o as the “Funding Date™, 17 the Punding Date is later (han the dote of this
Mo, the Delerment Period commences on the Funding Dale and ends six months Grom (he Funding Date. Aller sixty (60) days Trom the date the Loan is
Tnemded, bt nod more than ninety (90 doys oo the date the Loan s funded, Borrower shall apply (o Bank for loan forgivencas, 15 the SBA conlinms full
and complete fomgivencss of the unpaid balanee of the Loan, and seimburses Baok Tor the tolal outstanding balance, principal and interest, Borower's
ohligations under the Loan will be deemed fully satisfed and paid in fll, 15 the SBA docs nol confimm lorgivencss ol the Loan, or only partly conlinms
forgiveness of the Loan, or Borrower fails o apply for loan forgiveness, Boreower will be obligated (o repay to the Bank the wial oulstanding balance
remaining due under the Loan, ineluding principal and interest (the “Loan Balanee™), and in sueh case, Bank will establish the terms for repayment of the
Loan Balance in o sepamic letier o be provided to Borrower, which letler will set forth the Loan Balance, the amount of each monthly payment, the
interest mule (nol in excess of o lxed e of one per cenl (1O per annum), the term of the Loan, and (he maturity dite of twa (2) yeaes From the
fundding dote of the Loan, Mo principal or inlerest paymenls will be due prior o the end of the Delerment Period. Borrower promises, covenants anid
agrees with Bank to repay ihe Loan in aecordance with the femms For repayoent as sel forth in thai letier (the “*Repayment Letler™), Paymenis groater than
the monihly payment or additiona] payments may be made of any tme without o prepayment penally but shall nol relieve Bormower of is obligations o
iy the next succeeding monthly payment.

In consideration of the Lonn received by Borrower from Bank, Bormower agrees as follows:

I DEPOSIT ACCOUNTUSE OF LOAN PROCEEDS. Borrower is required o maintain o deposii scoount with Bank of America, N A, (the “Deposit
Aceount™y until the Loan is either Toegiven in fll or the Loan s ully paid by Borrower, Borrower acknowledpes and agrees that the proceeds of the
Loan shall be deposited by Bank into the Deposit Account, The Loan proceeds are (o nol be used by Borrower Tor any illegal parpose and Borrower
reprosenis o the Bank that it will derive material benefit, directly and indircetly, from the making of the Loan.

20 DIRECT DERET, I the Loan is not forgiven and a Losn Balance remains, Borower agrees that on the due date of sy smount due as set forth in the
Repayment Letler, Bank will debit the amount due from the Deposit Account established by Borrower in connection with this Loan. Should there be
insulTicient Tunds in the Deposit Account to pay all such sums when due, the Tull amount of such deliciency be shall be immediotely due and payable
by Barrower,

BOINTEREST RATE: Bank shall charge interest on the unpaid principal balance of the Loan ol (he interest mmie sel firth above under “Interest Rae™
from ihe dote the Loan was funded until the Loan is paid i Tull,

4, REPRESENTATIHONS, WARRANTIES AND COVENANTS, (1) Borrower represcnts and warranis wo Bank, and covenanls and agrees with Bank,
that; (1) Borrower has read the statements included in the Application, including the Sttements Reguired by Law and Excoutive Orders, and
Borrower understands them. (i) Borrower was and remaing cligible 1o receive a loan under the miles in olfeet al the Gime Borrower submitied Lo
Bank its Paycheck Protection Program Application Form (the “Application™) that have been issucd by the SBA implementing the Paycheck
Protection Program under Division A, Title 1ol the CARES Act (the “Paycheck Protection Program Bule™). (1i0) Borrower (0) is an independent
contractor, chgible sellemployved individual, or sole proprictor or (b cmploys o mone than the greater off SO0 cmployecs or, i applicable, the st
stundard in number of employvees established by the SBA in 13 COF R 120200 for Borrower's industry, (iv) Borrower will comply whenever
applicable, with the civil rights and other limitations in the Application, (v) Al proceeds of the Loan will be used only G business-related purposes
as specified in the Application and consistent with the Paycheck Protection Program Bule. (vi) To the exient feasible, Borrower will purchase only
American-made equipment and products. (vii) Bormower is nol engaged in any activity that is illepal under federal, state or local law, (viii) Borrower
certifies thal any loan recoived by Borrower ander Scetion T(h2) of the Small Business Act between January 31, 2020 and April 5, 2020 that will
remain outstanding afler funding of this Loan was for a purpose other than paying payroll costs and other allowable vses loans under the Paychock
Protection Progeam Kule, (ix) Borrower was in operation on February 15, 2020 and had employees Tor whom Borrower paid salaries and payroll
faxes or paid independent contractors (a8 repored on Form(s) 189-MISC), (1) The current cconomic uncerainty makes the request lor the Loan
necessary o supporl the ongotng opertions of Borrower, (x1) All proceeds of the Loan will be used to retain workers and maintain payroll or make
morlgage inferesl payments, lease paymcnls, and olility payments, as spoecilicd under the Paycheck Profection Program Rule and Rorrower
acknowledges that if the fumds are knowingly used for unauthorieed purposes, the loderal government may hold Borrower andfor Borrower's
outhorizcd representative legally liable, swch as for charges of frmod, (000} Borrower hos provided Bank trae, corredd and complele information
demonstrabing that Borrower had employees Tor whom Borrower paid salaries and payroll axes on or around Febrsary 15, 2020, (xiil) Borrower has
provided (o Bank all documentation available o Borrower on a reasonable bagis verifying the dollar amounts of sverape monthly payroll costs o the
calendar year 2019, which documentation shall include, as applicable, copics of pavroll processor rocords, payroll tax Glings andfor Form
PO9E-MISC, (xiv) Borrower will prompily provide (o Bank (a) any additiona] docomentation that Bank requests in order o verily payroll costs and
() documentation verilying thie number of lall-tme eguivalent employvecs on payroll a8 well as the dollor amounts of peyroll costs, covered morgpe
interest payments, covered rent payments, and covered ulilities for the cight week period following the Loan, (sv) Borrower acknowledpes that {a)
loan Torgiveness will be provided by the SBA for the sum of documented payroll costs, covered mortgape interest payments, covered renl payments,
anid covered ulilities, and nol more than 25% ol the Forgivable Amount may be Toe non-payroll costs (xvi) During the period beginning on February
15, 2020 and ending on December 31, 2020, Borrower has nol and will nol receive any other loan unider the Paycheck
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Frotection Frogram. (xvil) Borrower certifies that the information provided in the Application and the information that Borrower provided in all
supporting documents and forms s true and accurate in all material respects. Borrower acknowledges that knowingly making a [alse stalement (o
obiain a guaraniced loan from SHA s punishable under the law, including wnder 18 LSC 1 and 3571 by imprisonment of nol more than live
years anddor a fine of up (o 3250,000; under 15 USC 645 by imprisonment of nod maore than iwo years andfor o e of not more than $5,000; and, il
submitted 1o a Federally insured institution, under 18 USC 1014 by imprisonment of nol more than thirty years andfor a line o not more than
F1,000,000, {(xviii) Bormower understands, acknowledges and agrees that Bank can share any tax information received from Borrower or any Chamer
with SEA's authorized representatives, including authonyed representatives of the SBEA (Mlice of nspector General, for the purpose of compliance
with SBA Loan Program Reguirements and all SBA reviews, (xix) Neither Borrower nor any Chwner is presently suspended, debarred, proposed lor
debarment, declared imeligible, voluntanly excluded [Fom participation in this transaction by any Federal depariment or agency, or presently imvalved
in any bankroptey. (xx) Meither Borrower, nor any Chwner, nor any business owned or controlled by any of them, ever oblained a direct or guaranteed
loan from SHA or any other Federal apency that 18 currently delinguent or has delaulied in the last 7 years and causced a loss to the govermment, (xx1)
Meither Borrower, nor any Chmer, is an owner of any other business or has commaon management with any other business, cxcepl as disclosed (o the
Bank v connection with the Borrower's Application. (xxii) Borrower did not receive an SHA Ueonomic Injury Disasier Loan between January 31,
2020 and April 3, 2020, except as disclosed (o the Bank in connection with the Borrower's Application. (xxiii) Meither Borrower (iC an individual),
nor any individual owning 200 or more ol the cquity of Borrower (cach, an “Owner”), 15 subject o an indictment, criminal inlormation,
armaignment, or other means by which formal criminal charges are brought in any jurisdiction, or presently incarcerated, on probation or parole.
{xxiv) Meither Borrower (10 an individual j, noe any Owner, has within the last 5 years been convicted, plesded guilty; pleaded nolo contendere; been
placed on pretrial diversion; or been placed on any form of parcle or probation (including probation before judgment) for any felony. (xxv) The
United States 15 the pineipal place of residence lor all employees of Borrower included in Borrower™s payredl caleulation included i the
Application, (xxvi) The Borrower correctly indicated on ils Application whether il s a franchise that is lsted in the SBA"S franchise direclory.
(xxwvin) I Borrower 18 claming an exemplion from all SHA afliliation rules applicable (o Paycheck Protection Program loan eligibility under the
religious exemption (o the alfiliation rules, Borrower hos made o reasonable, good ith determination that it gualifics for such religious exemplion
under 13 CF R 121 103(b) 10, which provides ihal “[i]he relationship ol a fuih-based organization o another organization 15 nol considered an
alTiliation with the other organization. il the relationship is based onoa religiows eaching or beliel or otherwise constitutes a part of the exercise of
religion,” (23 At all times during the term ol the Loan, Horrower represents and warrants o the Bank, that (i) 1 Borrower 18 anything olher than a
natural person, it is duly formed and existing wnder the laws of the state or ather jurisdiction where organieed; (i) this Note, and any instrament or
agreement required under this Note, are within Borrowers powers, have been duly authorized, and do not conflict with any of 118 organizational
papers; (iii) the information included in the Benelicial Ownership Coertification most recently provided to the Bank, il applicable, is troe and correct
in all respects; and (1v) in each state i which Borrower docs business, it 18 properly heensed, in good standing, and, where regquired, im compliance
with fctitious name (eg. trade nume or d'b/'a) statules, 1F THE FUNDING DATE 15 AFTER THE DATE OF THIS NOTE, BORROWER
AGREES THAT BORROWER SHALL BE DEEMED TO HAYE REPEATED AND REISSUED, IMMEDIATELY PRIOR TO THE
FUNIMMG (0N THE FUNIMNG DATE, THE REPRESENTATIONS, WARRANTIES, COYENANTS AND AGREEMENTS SET FORTH
ABOVE IN THIS PARAGRAI'.

. EVENTS OF DEFALLT. I the Loan is not forgiven and a Loan Balance remaing, then from the date the Repayment Letter is sent o Borrower until
the Loan Halance is fully pad, the ocourrence and continuation of any of the Tollowing events shall constitule a default hereunder; (1) insolvency,
bankrupiey, dissolution, issuance of an attschment or garmishment against Borrower; (i) Tailure o make any poyment when due under the Loan or
any or all other loans made by Bank o Borrower, and such [nlure continues Tor ten (10) days aller il Givst became due; (100) Tailure to provide current
financial information promplly wpon reguest by Bank; (iv) the making of any false or materially misleading statement on any application or any
financial statement lor the Loan or for any or all other loans made by Bank 1o Borrower; (v) Bank in good laith believes the prospect ol payment
under the Loan or any or all other loans made by Bank o Borrower is impaired; (vi) Borrower under or in connection with the Loan or any or all
olher loans made by Bank o Bormower [ails o imely and properly obscrve, keep or perform any lerm, oovenant, agreement, or condition therein;
(vii) defoult shall be made with respect o any ather indebtedness for borrowed money of Boreower, il the default is a filure o poy al maturity or il
the elfect of such default is o aceelerale the maburily of such indebtedness for borrowed money or o permil the holder or obligee thereol or other
party therelo o cause any such indebedness for borrowed money (o become due prior o ils stoled maturity; (viil) the Bank in its sole discretion
determimnes 1 good laith that an event has occurred that materially and adversely allects Borrower; (1x) any change shall oocur in the ewnership ol
the Borrower; (&) pormanent cessation of Borrower's business operations; (xi) Borrower, iF an individual, dies, or becomes disabled, and such
disahilily prevents the Borrower from conlinuing o operate its business; (xi1) Bank receives nodilication or 18 otherwise made aware that Borrower,
or any alfilisle of Bormower, is listed as or appears on any lists of known or suspected terrorists or terrorist organizations provided 1o Bank by the
LS. povernment under the USA Patriot Act of 20600 ; and (x111) Borrower [ails to mainiain the Deposit Account with the Bank.

. REMEDIES, IT the Loan is not Torgiven and a Loan Balance remains, then froan the date the Repavment Lefler 18 sent (o Borrower, upon the
occurrence of a default, all or any portion of the entire amount owing on the Loan, and any and all other loans made by Bunk (o Borrower, shall, ot
Bank's oplion, become immediaiely due and payable withoui demand or notice. Upon a delauli, Bank may excrcise any olher right or remedy
avatlable wo it at law or in equity, All persons included in the term “Borrower™ are jointly and severally lable for repayment, regardless of to whom
any advance of credit was made, Borrower shall pay any costs Bank may incur including without lmitation reasonable attormey’s fees and courl cosls
should the Lown andfor any und all other loans made by Bank to Borrower be referred 1o an attomey for eollection to the extent permitted under
applicable state law. BACH PERSON INCLUDED IN THE TERM BORROWER WAIVES ALL SURETYSHIP AND OTHER SIMILAR
DEFENSES TO THE FULL EXTENT PERMITTED BY APPLICABLE LAW.

. CREDIT INVESTIGATION. IT the Loan is nol forgiven and a Loan Balance remains, then from the date the Repayment Letier is senl (o Borrower
until the Loan Balance is fully paid, Borrower authorizes Bank and any ol its afliliales al any time 1o make whatever credit investigation Bank decms
is proger W eviluate Borrower's eredil, [nancia] standing and employment and Borrower authorizes Bank 1o exchange Borrower's credil experienee
with eredit bureaus and other creditors Bank reasonably believes are doing business with Borrower. Borrower also agrees o lummish Bank with any
linuneinl statements Bank may request at any me and in such detail as Bank may reguire,
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NOTICES. Borrower's request for Loan forgiveness, and the documentation that must accompany thal request, shall be submitied to Bank by
transmitling the communication o the clectronie address, website, or other electronic transmission portal provided by Bank (o Borrower. (iherwise,
all notices required under this Mote shall be personally delivered or sent by first class mail, postage prepaid, or by overnight couricr, to the addresses
on the signature page of this Noie, or sent by Gacsimile o the fax number(s) listed on the signature page, or to such other addresses as the Bank and
the Borrower may specily from time Lo time in writing (any such notice a *Writlen Motice™). Writlen Motices shall be clfective (1) i mailed, upon the
carlicr of receipl or Ove (5) days afler deposit in the VLS. mail, Grst class, postage prepaid, (i) if wlecopicd, when transmitted, or (i) if
hand-delivered, by courier or otherwise (including telegram, letiergram or mailgram), when delivered, In liew of a Written Notice, notices and/or
communications [Fom the Bank to the Borrower may, 1o the exlent permilled by law, be delivered electromically (i) by transinilling the
communication to the electronic address provided by the Bormower o to such other electronic address as the Borrower may specily from time Lo time
in writing., or {1i) by posting the communication on a website and sending the Borrower a nolice (o the Borrower’s postal address or electronic
address telling the Borrower that the communication has been posted, its location, and providing instruciions on how to view 11 (any such notice, an
“Electromic Notice™). Electronic Motices shall be cllective when presented (o the Borrower, or s senl (o the Borrower’s clectronie address o is
posted to the Hank's website. To retain a copy for your records, please download and print or save a copy to your device.

. CHOICE OF LAW, JURISDICTION; VENUE. {1} Ai all times that Bank is the helder of this MNote, excepd to the exient that any law of the United

Stutes may apply, this Note shall be poverned and interpreted according to the internal laws of the state of Bormower's principal place of business
{the “Governing Law Stale™), without regard to any choice of law, miles or principles to the contrary, However, the charging and calculating of
interest om the obligations under this Note shall be poverned by, construed and enforced in accordance with the laws of the state of North Carolina
and applicable federal law, Mothing in this paragraph shall be construed to limil of etherwise alfect any rights or remedics of Bank under federal
law. Borrower and Bank agree and consent 1o be subject (o the personal jurisdiction of any state or federal court located in the Governing Law State
so that trial shall enly be conducted by a court in that state. (2} Nodwithstanding the loregoing, when SBA is the holder, this Note will be interproted
and enforced under federal Law, including SBA regulations. Lender or SBA may use state or local procedures Tor filing papers, recording documents,
giving modice, forecloging liens, and other purposes. By using such procedures, SBA docs nol waive any federal immunity from stale or local control,
penalty, tax, or liability. As to this Mote, Borrower may nod claim or assert against SBA any local or state law to deny any obligation, deleat any
claim of SBA, or preempl federal law.

IOMISCELLANEOUS, The Loan may be sold or assigned by Bank withoul notice 10 Borrower., Borrower may nol assign the Loan or ils rights

hereunder to anyone without Bank's prior written consent. I§ any provision of this Note is contrary o applicable law or is found unenforceable, such
provision shall be severed from this Mode without invalidating the other provisions thercoll Bank may delay enforcing any ol its righis under this
Mote withoul losing them, and no filure or delay on the part of Bank in exercising any right, power or privilege hereunder shall operate as a waiver
thereol; nor shall any single or partial exercise of any right, power or privilege hereunder preclude any other or fiture exercise thereol or the cxercise
of any other nght, power or privilege. Bank, by 1ls acceptance hereol, and the making of the Loan and Borrower understand and apree that this Note
constitules the complete understanding between them, This Mote shall be binding upon Borrower, and its successors and assigns, and inure 1o the
benefit of Bank and its successors and assigms.

BORROWING AUTHOREZEL, The signer Tor Borrower represents, covenants and warrants to Bank thal he or she 15 ceriified to borrow Tor the

Borrower and 15 signing this Nole as the duly authorzed sole proprictor, owner, sole sharcholder, ofMicer, member, managing member, pariner,
trustee, principal, agent or representative of Borrower, and further  acknowledges and confirms to Bank that by said signature he or she has read
and undersiands all of the terms and provisions contained in this Note and agrees and consenis 1o be bound by them. This Note and any instrument
or agreement required herein, are within the Borrower's powers, have been duly authorized, and do not conflict with any ol its organieational papers.
The individuals sigpming this Agreement on behall of cach Borrower are authorized 1o sign such documents on behall of swch entitics. For purposes of
this Mote only, the Bank may rely upon and accepd the authonty of only one signer on behalf of the Borrower, and for this Mote, this resolution
supersedes amd replaces any prior and existing contrary fesolution provided by Borrower 1o Bank.

12 ELECTRONIC COMMUNICATIONS AND SIGMATURES. This Mole and any document, amendment, approval, consenl, information, notice,

certificate, request, statement, disclosure or authorization related 1o this Note {cach a “Commuynication™), including Communications required to be
in writing, may, il apreed by the Bank, be in the form of an Electronic Record and may be executed wsing Electronie Signatures, including, without
limitation, facsimile and/or pdl. The Borrower agrees that any Electronic Signature (including, without limitation, facsimile or pdf) on or associated
with any Communication shall be valid and binding on the Borrower Lo the same extent as a manual, original signature, and that any Communication
enicred inte by Elecironic Signature, will constituie the legal, valid and bimding obligation of the Borrower enforceable against ihe Borrower in
accordance with the lerms thereol 1o the same extent as if a manually exceouled original signature was delivered to the Bank. Any Communication
miay be excculed in as many counlerparts as neccssary of convenient, including both paper and clectronic counterparts, but all such counterparns are
one and the same Communication. For the avoidance of doubt, the suthorzabon under this paragraph may include, without hmitation, use or
acceplanes by the Bank of a manually sipned paper Communication which has been converled into electronic Toem (such as scanned into PDF
format]), or an clectronically signed Communication converted into another format, for transmission, delivery andfor retention. The Bank may, at ils
oplion, creale one or more copics of any Communication in ihe form ol an imaged Electronic Record (“Electronic Copy™), which shall be deemed
created in the ordinary course of the Bank's business, and destroy the onginal paper document. All Communications in the form of an Electronic
Record, including an Electronic Copy, shall be considered an original for all purposcs, and shall have the same legal cifcct, walidity and
enforceabilily as a paper recond. Motwithstanding anything contained herein (o the contrary, the Bank 15 under no obligation to accept an Electronic
Signature in any form or in any formal unless expressly agreed 1o by the Bank pursuant to procedures approved by il provided, Turther, withoust
limiting the foregmng, (a) to the extent the Bank has agreed to accept such Electronic Sipnature, the Bank shall be entitled to rely on any such
Electronic Signature without further verification and (b} wpon the request of the Bank any Electronic Signature shall be promplly followed by a
manually exccuted, orignal counterpart. For purposes hereol, “Electronic Record™ and “Eleciromic Signature”™ shall have the meanings assigned to
them, Fespectively, by 15 USC §7006, as it may be amended from time 1o time.
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TR CONVERSION TO PAPER ORIGINAL. AL the Bank's diseretion the authontabive clectinonie copy ol this Note ("Authontative Copy™) may he
converied o paper and marked as the original by the Bank (the "Paper Original™). Unless and until the Bank creates a Paper Original, the
Authoritative Copy of this Agreement: (1) shall at all times reside ina document management system designated by the Bank for the storage of
authoritative copies of clectronic records, and (2) is held in the ordinary course of business. In the event the Authoritative Copy is converled 1o a
Paper Crriginal, the partics hereto acknowledge and agree that: (1) the clectronic signing of this Agreement also constitutes issuance and delivery off
the Paper Chriginal, (2} the clectromic signature(s) associated with this Agrecment, when allixed (o the Paper Original, constitutes legally valid and
binding signatures on the Paper Original, and {3) the Borrower's obhigations will be evidenced by the Paper Original afler such conversion,

T4 BORROWER ATTESTATION. Borrower attests and corlifics (o Bank that it has not provided false or misleading information or stalements to the
Bank in its application for the Loan, and thal the certifications, representations, warrantics, and covenants made 1o the Bank i this NMotle and
clsewhere relating 1o the Loan are true, accurate, and correel. Bormower further atlests and certifics o Bank that it has read, understands, and
acknowledpes that the Loan is being made under the CARES Act, and any use of the proceeds of the Loan other than as permitied by the CARLES
Act, or any [alse or misleading information or statements provided (o the Bank in its application Tor the Loan or in this Node may subject the
Borrower to criminal and civil liability under applicable stale and federal laws and regulations, including but not limited 1o, the False Claims Act, 31
LLE.C, Section 3729, b, seq. Borrower further acknowledges and understands that this Motz is not valid and cifective until and unless Bornower’s
application for the Loan is approved and Bank's receiving conlirmation from the SBA that Bank may procecd with the Loan.

IN WITNESS WHEREOF, 1, the authorized represeniative of the Borrower, herelo have caused this Promissory Mote fo be duly exceoted as of the
date sel forth below.

BORROWER:  FLORIDA PRECISION ALEROSE
[ By checking this box, you acknowledge that: (a) the funding of
the Loan ks conditioned upon approval of the Borrower’ s Applcation
for the Loan and the Bank’s receiving conlirmation from the SBA that
the Bank may proceed with the Loan and (b) your electronic
signature as authorized representative for the Borrower will be
applied 1o this Note and will hive the same legal effect as a
handwritten signature.

Signature of Authorized Representative of Borrower
JOHN DIBELLA

Print Narme
Authorized Representative

Title

STREET ADDRESS: 21 NW 5TTH PL
CITYSTATESZIP CODE: FORT LAUDERDALL | FL, 353092051
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